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Fireside Chat Series: Cambium
Networks President & CEO Atul
Bhatnagar On Thursday,
February 25, 11:30 am EST

Event Details

We will be hosting Aful Bhatnagar,
President & CEO of Cambium Networks in
our Water Tower Research Fireside Chat
Series on Thursday, February 25t at 11:30
am EST (8:30am PST). The event is open to
all investors.

Cambium Networks provides wireless
broadband  networking infrastructure
solutions for network operators, including
medium-sized wireless Internet service
providers, enterprises, and government
agencies. The company's scalable,
reliable, and high-performance solutions
create a purpose-built wireless fabric that
connects people, places, and things
across distances ranging from two meters
to more than 100 kilometers, indoors and
outdoors, using licensed and unlicensed
spectrum. Headquartered outside
Chicago, and with R&D centers in the US,
UK, and India, the company sells through a
range of distributors overseas.

You can access our Cambium Networks
initiation report and our 60 GHz industry
report on our website.

Register For The Event HERE.

At Water Tower Research, we provide “Research for
the Other 99%®" on a platform powered by Wall
Street veterans that are knowledgeable and
experienced to help investors understand key
strategies, industries, fechnologies, and drivers
impacting the companies we cover as well as their
peers. Water Tower Research uses a broad portfolio
of tools to communicate with investors, including a
fraditional research platform, in addition to
innovative and proactive products and digital
strategies, providing valuable and consistent
information flow.

5 February 2021

John Roy, Ph.D.

IT Hardware & Comm Equipment
john@watertowerresearch.com
+1(973) 666 2172

KEY STATISTICS

Price: $40.04

52 Week Range: $3.57 - $39.88
Avg. Daily Vol. (90 day) 324,323
Shares Out (MM): 26

Market Cap (MM): $1,032
Institutional Ownership: 78%

Short Int. (MM) / % of float: 0.4/ 4.5%
Debt to Equity: 112%
Revenue TTM (MM): $260

Source: YCharts, *As of February 5, 2021

Company Overview
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Water Tower Research LLC | Research for the other 99%.
Registered Office: 55 E. Monroe $t., Suite 3800 Chicago, IL60603 USA.
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ABOUT THE CEO

Atul Bhatnagar - President & CEO
Cambium Networks

Atul Bhatnagar has served as President and Chief Executive Officer of
Cambium Networks since February 2013 and has been on the Board of
Directors of Cambium Networks, Ltd., the company through which it
conducts business, since September 2014. In connection with the
company’s IPO, Mr. Bhatnagar was appointed as a member of the
Board of Directors in April 2018. Prior to joining Cambium, Mr. Bhatnagar
served as the President and Chief Executive Officer of Ixia, a company
that provided test and measurement equipment and applications to
maintain wireless and wireline computer networks, from March 2008 untfil
May 2012. Mr. Bhatnagar holds a B.S. degree in Electrical Engineering from the Birla Institute of
Technology and Sciences and a M.S. in Electrical Engineering from the University of New Mexico,
Albuquerque.

ABOUT THE ANALYST
John Roy, Ph.D. - Managing Director
IT Hardware & Communications Equipment Research

In his role at Water Tower Research, Dr. Roy provides cutting-edge
equity research coverage of IT hardware companies supplying
hardware to both commercial and individual users, and
communications equipment companies which power the connected
world.

| Prior to Water Tower Research, Dr. Roy worked as lead analyst at UBS

. covering IT Hardware, Communications Equipment, and IT Services.
During his 20 years covering technology stocks on the sell-side, Dr. Roy
was also a lead analyst covering Alternative Energy, Advanced
Materials, and Nanotechnology at Merrill Lynch, W.R. Hambrecht, and
Janney Montgomery Scott.

Before his sell-side equity research career, Dr. Roy was a lead software architect at J.P. Morgan,
an Al sales engineer at Neuron Data, and a systems engineer and Al researcher at Hughes
Aircraft. Dr. Roy holds a Ph.D. degree in Computer Science from the University of California, Irvine,
a MSEE degree from the University of Southern California, and a BSEE degree from the University
of California, San Diego where he was a Regents Scholar.

Water Tower Research LLC | Research for the other 99%.
Registered Office: 55 E. Monroe $t., Suite 3800 Chicago, IL60603 USA.
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DISCLOSURES

Water Tower Research ("WTR") is a publisher of professional investment research reports on public
companies and, to a lesser extent, private firms (“the Companies”). WIR provides investor-focused content
and digital distribution strategies designed fo help companies communicate with investors.

WTR is not a registered investment adviser or a broker/dealer nor does WTR provides investment banking
services. WIR operates as an exempt investment adviser under the so called “publisher’'s exemption.” WTR
does not provide investment rafings / recommendations, price targetfs or earnings estimates on the
companies it reports on. Readers are advised that the research reports are published and provided solely
for informational purposes and should not be construed as an offer to sell or the solicitation of an offer to
buy securities or the rendering of investment advice. All users and readers of WTR's reports are cautioned
fo consult their own independent financial, tax and legal advisors prior to purchasing or selling securities.

John Roy, who is the writer of this report, covers four different companies for us in the Communications
Equipment industry. Dr. Roy and his family have no relationships with the covered company.

Unless otherwise indicated, WTR intends to provide continuing coverage of the covered companies. WTR
will noftify its readers through website postings or other appropriate means if WIR determines to terminate
coverage of any of the companies covered.

In certain instances, including this report, WTR will write research covering non-clients. Readers should
assume that WIR will seek to turn these non-paying companies into paying clients. Likewise, WTR will seek
fo fransform these non-clients into paying clients of its affiliate, Water Tower Strategies, LLC, which provides
ancillary services such as presenting at sponsored investor conferences, distributing press releases, advising
on investor relations and broader communication strategies as well as performing certain other ancillary
services. The companies that WTR covers in our research are not required to purchase or use non research
products or services our affiliate provides to clients.

The manner of WTR's research compensation and affiliate services to covered companies raise actual and
perceived conflicts of interest. WIR is committed to manage those conflicts to protect its reputation and
the independence of employees/analysts by adhering to strictly written compliance guidelines.

The views and analyses included in our research reports are based on sources believed fo be reliable, but
no representation or warranty, expressed or implied, is made as to their accuracy, completeness,
fimeliness, or correctness. Neither we nor our analysts, directors, officers, employees, representatives,
independent contractors or agents shall be liable for any omissions, errors or inaccuracies, regardless of
cause, foreseeability or the lack of timeliness of, or any delay or interruptions in the transmission of our
reports to content users. This lack of liability extends to direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, losses, lost income,
lost profit or opportunity costs.

All investment information contained herein should be independently verified by the reader or user of this
report.

All readers of this report are encouraged to review Water Tower Research’s Research Principles which may
be found on WTR's website www.watertowerresearch.com.

Water Tower Research LLC | Research for the other 99%.
Registered Office: 55 E. Monroe $t., Suite 3800 Chicago, IL60603 USA.



